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October 7, 2019 

 

Azrieli Group wins an Israel Land Authority tender for the 

purchase of leasehold rights in land in Modi’in, near Azrieli 

mall in the city, for the construction of an office and retail 

project 

 

The Company submitted a bid of around NIS 51 million in consideration for 

land of an area of some 17,300 sqm 

 

Azrieli Group reported today that it has won a tender, conducted by the Israel Land Authority, for 

the purchase of leasehold rights in a lot of an area of around 17,300 sqm, designated for the 

construction of offices and retail, with rights of around 37,000 sqm above-ground, in the city of 

Modi’in, near the Modi’in Azrieli mall. The consideration for the land is approx. NIS 51 million 

and according to the terms and conditions of the tender, the Company will pay, in addition to the 

cost of the land, around NIS 37 million in respect of development expenses.  

 

The land is located in Modi’in’s Central Business District (CBD) near the Modi’in Azrieli mall 

and the Modi’in Central railway station, an area with thriving development of residential, 

commercial and retail construction.  

 

Danna Azrieli, Chairman of Azrieli Group: “We are happy to have won the tender and for the 

opportunity to continue development of projects in the city. Excavation and shoring work is now 

beginning in Lot 21, which is also near the Modi’in Azrieli mall. We believe in the city’s growth 

and development potential, and will act to implement Azrieli Group’s high standards in the project 

that is planned to be built on the land that we purchased.” 
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For further details: 

Moran Goder, Head of Capital Markets & Business Development, Azrieli Group 

Office: 03-6081310, Mobile 054-5608151, Morango@Azrieli.com 
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